
Executor Trastee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 à 22 Wffliam Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York
London Paris

Foreign Exchange
Administrator Guardian

Member Federal Beserve System and Few York Olearing- House

Miscellaneous Markets
Public

Bid
AlPftL S

do pf... 70
Am L Tv. 90

do pf.. 73
A O <fe El. 102

do pf... 37
Am PAL63
do pf. 05

Am P Utl. 6
do pf. 16

Am W Wk 3
do 1st pf 46
do pr pf. 7

CarPRiL. 26
Cent St El 4
do pf. 40

.CltlesSve.114
.do pf. 44»*
.do B sb
7% d sB
7* dsC
7* d s D
.do pf B 4

Col Pw.., 6%
de pi... 70

12%
95
75

Utility Securities
Ask! Bid
11 CPR* T,. 10
76 do pf... 29
94 BIB S: S pf 79
83 E D El pf 60

103 EG« ECo 6s89
38 doSI c n 75
67 i% pf. . 73
«37 i% on nt &7
10 |Fe-l I. & T 6
20 do pf. . 40
6 !No 3t Pwr 36

4S do pf. . 78
9 IRrp RAL 4 %

30 i!o pf. 13
« ,So Cal Ed. 90

45 do pf... 98
116%,St a & El 8
46 H do pf... 32%
1!«ITRL4P 1

100 do pf... 4
80 |U L & R 20
77 do 3st pf 59
5 West Pwr. 24%
7% do pf. . 69

75 «Ex dividend.
Bonds

Ask
IS
31
82%
70
$4
80
80
93
8

46
41
81
f
17
94

102
11
34
2
6

23
61
36
72

AO*Bta 78
a pä l«s 72%
Appln P 6s 6!1
Col P 6s. 72
El Paso 6s 77

80
74%
72
76
88

IMSIP 6s,
i; I. A R 6s 70
T'tahSec 6a 91
SVi3 Ed 6s. 80

Bid. Asked.
86% 88%

73
92
8 2'.*

New York Bank Stocks
America.
Atlantic -
Am Exch.. .

Battery.
Bowery.
1J way Cent..
Bryant Pk..
Bronx Nat..
Butch * Or,
Cent Merci..
Chase .
Chat & The..
Chelsea Ex.
Chemical .

City.
Coal & Iron..
ColUTT!t>TS
Colonia: -
Coirmtre* ..

<?mwlth.
f'ontntl.
Corn Exch..
Compfi!
East Rfvor.
: irrt N« tl
5th Aanenue...
C:l- National.

211
230
146
426
126
165
150
130
190
290
335

30''
235
160

900
1 6 0

175
220
240
155
450
3 50
3 75
ISO
140
200
non
246
100
455
12

Oarfle3a ....

I'Mham . .

Greenwich
Hanover . . .

Harrlman ..

Imp * Trd.
Industrial .

Irving TS'at.
Mnhttn Co.
Men * Met.
Metropltn ..

Mutual ...

Nati Am.
New Nthr.
N T bounty
NT N B A.
Pacific.
Firk.
Public .....

Seaboard ..

Second ....

Plate .
23d Ward..
Untd Stale..
lUnlon E::
Wang Hts.
Y.jrk-Mllo

216
190
235
776
345
490
155
175
167
283
320
610
150
140
135
400
800
«! 5
238
235
4B0
220
185
lfiu
168
235

Trust stvr} Surety Companies
Alliance
tAmerican ..

Am Surety..
Bankers
Bond & Mtg.
FJklyn T Co
Cent Union.
Columbia .

Commercial..
Empire T...
Equitable T.
Errors L & T
fidelity _
Pulton .
Guaranty
Hudson.
Klnçs .
Lawyers T..
Law Mtg..

62
293

3T.U
275

200
160

Manufotrs .

07 Mercantile .

298 Metrpltn _
205 Mtg Bond.
450 Mut T Vf.
..4 0 Nat Surety.
2S5 N Y" I. & T.
135 N Y Trust.

IN Y Title.
20'' ¡Peoples.
355 Realty Asso.
21 :. Tit in G Jar..
250 lined States.
210 U S M ¿í T.

i: s t g_
Wstchstr .

110 V.' & B & M,
120 tSee N Y T

cl id i

.106

.170

.560

.295
112
270
90

300

265
75

110

..!-
AT S

225
200
255
785
35 5
610
165
ISO
193
290
340
53u

15C

420

S60

230

>Î2|3 1 0
240
85

3 2^-
11,0
56 £
306
116
280
300

Standard Oil Companies
Anglo Am. 15 15 %|P O & G. 420
Atl Rft-g..S50
do pf. . 3C5

P.crne-Sci.345
Buck P L. 3 2
Ches Mfg.160

do pf. . S5
Contl OH..107
Crea P L.. 2«
Cum P L..115
Eure P Ii. 75
G SO pf ä 7
do pf old 50
do co:r... 33

111 P I-160
tnd P L.. 77
Int P Col.t 10%
Nati Tras. 25
N Y Tran 3 4:'
Nrth P L. 87
Ohio Oil. 24-;
l'onn MF. 19

900
10'
36Í

Pral P L..1S5
Solar Rfg.335
So Pipe L. 77
So Pa OU.175
-; P l P L. 55
.S O Cal.. Tl
»S o Ind.. 67%
8 O Kar... 530

3 O Net>. .150
-.-.... j ...

: .107%
S O N T.. 316
3 O « lhlo.370

.107
Sw in S F 30
Un Tk Car. 87
do pf. . 93

Va uu 111 860

425
190
350
80

185

550
390
160
139
10S
320
330
111,
33
92

Wi ill .- Oil. 1
.Par ;25.

Miscellaneous Oil Companies
Atl Lobos. 3

do pf.
Br Arn O
f'os * Co

; E'.k Bsn I
¦Amp Oil
iMagn r*"t.i.-.-,
Merr Oil.. 7H

Fid. A-.ked

2r
4%

8 3

Midw Rfg.130 140
Utn Prod. 7% 8
rthw O, 1 h .22

Prd « RCp 3% 3%
6 j'rf Ck Pro 1 K 10%
85 Sapul P.f¡£. 3% 3%

130 WSO&L.. .28 .34
7%! «Far S 10.

Insurance Companies
Am Alliance.250 280.Gr. Amer...230 235

70 Hanover .... 85
325 !.:¦. me .340 350
485 Mat] Liberty.165 375
80 Niagara .120 130

Siuyvesant.. 50 75

City of N Y. 160
Cmmnvrlt ..300
Fid & Phoe..475
Franklin ... 70
Olobe & R. .1200

Steel and Ordnance Stocks
Em S A I .155

111
106
IS

Am Bi ass 1 5 0
Atlas Pw, 113
.Bab & W104
Carb Ste*l 12
do 1st pf .
do 2d pf 25

Colt A_ 28 33
Du Pont. .108 112

.do pf. 67% 70
Xast Steel. 15 35

30

do pr...
.Here Pw.183
do pf. . 80

Nile« B P. 60
do pf... 80

Seov Mfg.280
Thorn Iron
WinCor nw 15
Wnodw.... 40
.Ex dividend.

Miscellaneous Stocks
.Am Ltd. 11% 13%:D L & W. 75

60 .Draper C..125
75 lint Sll pf. 83

180 Lima L pf 85
3% Nati r-.kt. 95

46 NEngFuO 15
40 N Cp «t pf 95

do pf
Am Mf pf 70
A M de F..160
Am T4 pf 3%
Am Typ F 40
A D T N J 35
Atlas P C. 38
B B A Spi 7»
do 2d pf 66

Borden's. Í0
Bush T pf 65
Calíalo td.. 101
Chl C«x... 17

do pf... »6
.City lim 86
Crk W pf. t»

25
65

140
83
65
90

315
36
25
60

8«
127
90
95

10«
25

42
85

103
90
»»
tu
»o

dar ft««... 1«
OSlSt oQS. *

d* pf... .
OAfnirrs. Il 69
Tirio new 63 M
Ott Wast.13» 14»

<\» »t... »« na

P * W pr
Phelps n. 145
IRy Bkg P. 70

12% do pr... 74
.S C H I.. 50
H!nK*r. ... 93
StLRM&P 36
«toll E pf 6 4
W * B... S0
Yale * T .230
«Ri dlvldsnd.

Sosar Stocks
20 -Mt Am... 1«

4 2 Mo pf.. 26
18 Nati._

NI Nique..15*
Savannah. 15

do pf... 37
.Br dlTldsnd.

77
«1
»5
40
98
92%

240

2«
38

105
200
20

Chemical Stocka
il
I*
10

Ky Boivar 11
do pr. .. 13

Merrlmac. 67
.Mero C pf 75
Muifd Co.. 45
.Ex dividend.

Cntv Lsaf 140
Wsym B. .160
do pf. 90

Ata Cyn.
«to p*..

Caswln O*
B»ir Ch... . a»
X>a »st.. . t
Onaaoni ..Ht 121

Tobtet» Stocka
OWKll.lll 160 IP R T T.. r
d* pf... »0 »I

3 » Tornar .. »0
d* vt... $t ta

KeA * r. It tt
Nanr T«trk gUU Bonds

1.Sri te e*«p«a and registered
»H r»t«»ch»ng»ab:«>>. Co«pon bonds
UllMs

3JToTm.Rau. Matnrrty. »1«J.
CaoaJ ma« Highway 6s, Itïa-'I6. 5.0»
A» Jtai-1140 . 6 09
A» 1I44-1Î4» . 5.60

Bltl As3c
Canal Imp 4%s. 1IS4. »«
Highway Imp 4%s, 1043.
Canal Imp 4%s, 1966...
Highway Imp 4%». IS66
U-+rf Can ttel 4:4«, 184Í
L'lghway Imp in, l»«7_
( ;-1,7.1 imp 4n, )'!',! .86
¡ifit Imp 4». itet 12 In* M
i« I'jS*. >¦.'.

Caaal //r-j. 4», l>|t<62 Int 64
>>«!Im<1«« I H Pk 4s. lit] M
»./g* C*a I*, U. IH* it tê

5«3
50

I«

form,
regís-

4.7t
Yield

4.6Í
4 41
< II
4 '1
4 46
4 4'.
4 «i«
4 67
«!.
4 ¡74 »7

é

New York City Bonds
Form. Kate, Maturity. Bid. A.k. TUld.

Inter 4%s, 1967. 90% 91% 4.97
do 4 Vis, 1966. 90% 91% 4.98
do 4Vis, 1963. 90% 91% 4.99
do 4 Vi». 1957. 90V* 91% 6.00
do 4V*s. 1966... 86V* 86% 6.01
do 4%s, 1964. 85'/* 86% 6.02
do 41.«», 1962. 86% 86% 6.03
do 4i.*8, 19G0. 86V* 86% 5.04
do 4Vis. 1960, op. 1930 85V4 86V« 5.04
do 4s, 1959. 81 82 5.07
do 4s, 1968. 81 82 6.08
do 4s, 1967. 81 82 6.09

Reg. 4.1, 1955-1966. «OVi 81% 616
do 4s, 1916. »6 «8 6.13

Inter 8%s, 1964. 72% 74 6.12
Coup 3%s, 1964. 72% 74 6.12
Re« 8%s, 1960-1954 Inc.. 72% 74 6.12

do 3%s, 1940-1960 Inc.. 6.80 6.10 -
do 3%s, 1921-1930 Inc. 6.00 6.30 -

Res and Coup (serial)
4%a, 1921-1982 Ino. CM 6.80 -
do 4%a, 1921-1931 Ino.. «.90 6.80 -

Federal and Joint Stock Land Bank
Bonds

Bid. Ask. Yield.
Federal Farm Loan 6b,

1941 op. 1931. 99% 190% 4.98
Fed »ral Farm Loan 6s,

1938, op. 1923. 99% 100% 600
Federal Farm Loan 4%s,

1939, op. 1924. 92% 93% 6.05
Federal Farm Loan 4%s,

1938, op. 1923. 92% 98% 6.06
Fed »-ral Farm Loan 4%s,

1937. op. 1922. 92% 93% 6.08
Joint Ptock Land Bank

6s, 1939 op. 1024. 90% 92% 6.65
Joint Stock Land Bank

6s, 1938, op. 1928. 90% 92% 6.67
United States Treasury Notes and Cer¬

tificates of Indebtedness
Month. Tear. Bid. Ask. Yield.

.September .. 1921 100 10« ft 4.27

.September .. 1921 100¿, l«ov, 4.40
October . 1921 100ft 100ft 4.36
October . 1921 100% 100% 4.30
.December 1921 190% 100% 4.45
February . 1922 100% IW'i 4.ft",
.March . 1922 100 100% 5.00
.March . 1922 100ft 100 ft 5.00
.June . 1922 100% 10«% 5.18
August. 1922 100% 100% 5.22
.June . 1924 100U lOOtä 6.41

.Acceptable In payment of federal taxes
on the dates of maturity.

Short Term Securities
Security. Rate, Due. Bid. Ask. Yield.

Alum of Am 7«, 1926.... 97% 98 % 7.57
An Cotton Oil bs, 1924... 90V* 91% 9.42
Aii Tel & Tel Gs, 1922- 98% 98% 7.30
do 6s. 1924. 97% 98% 6.92

Am Thread Cb, 1928. 96% 97
Am Tobacco 7s, 1922.... 100% 100% 6.05

do 7s, 1923.10"', 101% 6.45
Anaconda Cop 6s, 1929... 88% 88% 8.06
do 7b. 1929 . 93% 93% 8.14

Ang-Am Oil Ltd 7%a, '25.100% 100% 7.45
Bell Toll of Can 7s, '25.. 90 97% 7.85
fciethlohero Steel 7b, 1922. &!. \ 100% 6.90
do ïs, 1923. 98% 98-% 7.09

Can Pac Ry 6s. 1924. 96% 97% 7.25
Cent Ars Ry 6a, 1927. 62% 83% 9.95
Chi H I & Pac 6s. 1922.. 98% 99 «4Consol Gas of N Y 8s. '21.100% 100% 6.50
Copper Ex -Vssn 8s, 1922. .100% 101% 5.55

do 1923 .100% 101 ',.30
do 1924 .100% 101% 7.45
do 1935 ....101% 102% 7.30

Cudahy Pack 7s. 1923.... 98% 99 % 7..a:
lug Ref 6s, 1924.... 96% 96% 7.20

Goodrlch B F conv 7a. '25 90 90% 10.19
Gulf Oil 6s.*Ï923 . 96% '.«7% 7.2.5
Hocking Val R H Ss, '24. 93% 9" 6.40
Humble Oil & lief 7s, '23 8 í % 97% 8.62
Int Rap Tr conv 7s, 1921 77 78
Kan City T Ry 6s. 1923.. 98 98% 6.70
Lac GL 1st & ref rs,'29.. 90% 91% 8.55
Liggett & M «is, 1921.100 .100% 6.60
.Philadelphia 6s, 1922...100% 100% 6.00
Proc & Gamble 7s. 1922..100% 100% 6.60

do 1922 .

Pul» Serv N- J conv 7s, '22
Reynolds R J 6s, 1922_ 99% 100% 6.00
Sears L.ebuck 7s, 1921... 99% 100% 6.95

do 7s, 192'.'. 98% 99 8.02
do 7.-«, 1923. 97% 97% 7.63

Sinclair Cons Oil 7%3, '25 91% 91% 10.05
Solvty 8s, 1927 . 98% 99% 8.17
Southern Ry 6a, 1922. 96% '7% 10.92
S'wesl Bell Tel 7:,. 1925.. 96% 97% 7.CO
St 1' Un De gua- 5%s, '23 96% 97% 6.95
Swift 7a, 1026 . 97 97% 7.75
Tim Texas 7s, 1923. 99% 100 7.00Utah Securities 6s, 1922.. ;« 1 % 92-Western Elec conv 7s,'25.1 00% 100% C.79

Long Term Securities
Security, rate, due. Bid. A»k. YieldA.I.-r -... 7s. 1930.... 98% 9.»% 7.2»,

At! Refining 6%s, 1921.. 100% 101% 6.38Oulf OU 7s. 1933. 97% 97% 7.35Kennecott Cop 7h, 1930... 92% 93% 8.04N '. Cent coll tr 7k, 1930.101% 102% 6.66N'w Bell T 1st mtg 7s, '41.103 103% G.55Ferma KR coll tr 6%s, '36 99% 99% « 05Stand Oil Cal 7s. 1931...103% 103% ¦-¦

do N Y 7o. 1925 -'31 ... .102 104%-U S Rubber 7%s, 1930... 99% 100% 7.60Vacuum Oil 7s, 19:.0.100% 101% 6.85Western Un Tel 6%8, 1928 99% 99% 6.58WoBttngho E & M 7s, '31.101% 101% 6.85.Bono* called for payment on October 1.1921, at 100%.

New York Metal Market
On the New York Metal Exchange tin

was weak with Straits, and Straits ship¬ments quoted at $25.75^)26.25 and
(standard at $25.7j for spot, while 99
per cent was quoted $25.25@26.25. Cop¬
per quiet, standard spot, August andSeptember $11.50 asked, and electro¬
lytic, spot, August and September,$12.25 asked. Lead quiet, New York
spot, $4.45 asked, and East St. Louis,spot, $4.25 asked. Zinc dull, New York
spot, $4.55 and East St. Louis, spot,$4.25 asked.

Cotton Declines
In Quiet Trading;
Off 6 to 10 Points

Private Crop News Continues
Bullish, but Rallies Meet
More Offerings; Depres¬
sion in Stocks a Factor

The cotton market was quiet againyesterday, with fluctuations compara¬
tively narrow and irregular. If any¬
thing, the weather in the Southwest
was considered a little more favorable,
as temperatures were lower, but the
continued bullish average of private
crop advices encouraged expectations
of another reduction in the yield in¬
dication at the end of this month.
This, combined with the hope of a
gradually improving trade demand, led
to some scattered buying on early de¬
clines, but rallies met increased offer-
igs. The late market was lower with
the close steady at a net decline of 6
to 10 points.
December contracts sold up from

¿3.36 to 13.53, but broke to about the
low point again and closed at 13.41
compared with 13.dS the proviotrs day.Unfavorable Lancashire trade conditions
were again shown in the relatively easyruling of Llv« rpool. Early offerings wer',.
pretty well lake,, within n few points oftho initial figures. Later reports* from
Wall Street were disappointing, »rid last
prices were within a few points of the
lowest for tho day.

Confidence In ultimately higher prices,
as a result (if the. small cr«p prospect, is
still In evidence, but it seems to bo
coupled with increased uncertainty as tothe effects of tho Increasing new crop
movement. Some traders regarded the
larger receipts reported at (¡a ¡veston an
foreshadowing increased exports.
Reports from the Roods trade. Indicatingthat the higher pricos asked had

stricted business to some extent, probablyIncreased apprehensions of this sort, a
the comparatively small volume of railingsuggested a disposition to wait for spotdevelopments or more settled conditions
in the securities markets.
Southern spot markets as officially re.

ported wero unchanged to 25 points lower,with Houston reporting sales of over 3,000bales at unchanged prices.
The local market for spot cotton was

quiet and 5 points lower at 18c for mid¬
dling. No sales were reported.
The range of prices: *

Monday's
Open. High. Low. Close close.

Aug... .1_-12.70® ¦-12.76
Sept... 12.77 12.77 12.77 12.80® 12.86
Oct.... 12.98 13.09 12.94 13.00@13.02 13.06
Nov...-13.20 if>-13.2SDec... 12.40 13.53 13.36 13.41@13.42 13.48
Jan.... 13.45 13.55 13.33 13.43® 13.53
Feb....- 13.53® 13.'33
Mch... 13.71 13.81 13.64 13.66@13.68 13.75
April..- 13.69® 13.7X
May... 13.81 13.86 13.75 13.77®-13.85

June...-13.82®- 13.00
July... 13.95 13.95 13.96 13.87® - 13.

Southern Spot Markets Oalveston
steady, unchanged at 12.80c; sales 2
haha. New Orleans, quiet, 13 lower, at
13c; sales 412 bales. Mobile nominal, un-
changed at 11.26c; salen nil. Savannah
steady, unchanged at líe; sales tiG bales.
Norfolk quiet, 25 lower at 11.75; sales
1.1C4 bales. Baltimore nominal, un-
changed at 13c; pales nil. Augusta quiet,
unchanged at 12.25c; sales 85 bales M m-
phis steady, unchanged at 11.50c; sales
1,176 )>al"8. Houston steady, mehanged
at 12.20c; sales 3,«99 bales. Little flock
quint, unchanged at 11.25c; sales 94
Dallas steady, unchanged at 11.35c; s.a.. a1
1,077 bales. Montgomery quiet, unchanged
at 11.25c; sales 11. Fort Worth quiet, 5
lower at 11.35c; sales TOO bales.

Cotton Statistic*
Yostfir- I .as« Last
day. week. y ar.

Port receipts 25,4f¦ 6 16,289 - 127
Exports . 8,612 17.0S5 1.69«
Exports season. 156,240 90,773 80,227
N. V. stocltu.. 153,389 156,794 :C,019
Port stocks .1,341 446 !. 18,245 721,1 S
Interior receipts. 16.500 11,450 7,040

do shipments. 13,500 14,ISO 4,630
N V. arrivals. 50 2,478

Live-pool Cable».-Spot cotton aulol ai 2
points decline. Middling, 8.43d. Sales,
o.OOO b;;!es; American, 5,"Of« bales. Im¬
ports, 8,000 bales, American, 6,000 bales.
Futures opened quiet at 3 to 5 points d<
eline, closed quiet at a net decline or i to 7

'points. October, ¡s.71d; I.mber, S.SOd,
'January, 8.81d; March, S.89d; May, d
July, 8.92.1. Manch, at, r. Yarns dull;
cloths not much doing.

.^Cottonseed Oil
The market closed with net losses of

g to- 15 points.
The range of prices:

Monday's
Ooon. High. Low. Close. clo«e.

spot. -. - ¦" ¦¦¦¦'.> s .'¦

Sept... '¦'¦ 8.62 S.64 8.56 5. A
Oct. 8.67 S.Ü7 S.57 S.E7 (ih.i 5.70
Nov.iU 8.30 8.28 1.21
Dec. 8.2'J 5.29 AIT 8.20®S.2J
Jan. S.31 8.33 SA'«« S.21® 8.22 A
Peb. 4.30 8.30 8.30 B.23<& 5.8« 8.3!
March... S.40 S.40 8.35 .-..->..

Sugar and Coffee
Raw Suftitr Futures.The range £ prices,

Monday's
Open. High. Low. Clos ose.

Aug. . 3 03«a 05 3 02
Sept. 3.02 3.05 3,02 3.0E@3.07 3.05
Oct.-. .- 2.98 00 2.97

'fee.'.'.'.'. 2.82 2.83 2.80 2.83 2.8i Î.84
Jan. 2.71 2.72,2.71 2.74@2.76 2.75

March.'.'.' 2.63 2.63 2 63 2A-A A

April...,-¦ - 2.70®2.72
May.- 2.73®! .J

June.-2.801)2.81
July. - t.88®2.30 2 it

Coffee iulures.The range of prl ;

:¡ A y'a
Open. High. Lo <"¦ close

Aug. G.70I& '. 71 C .0
Sept. 6.62 6.76 6.62 Ü.7 .- i

Deo. . .... 7.10 7.IS 7.A- 7.11 1 ; 03
Jan.-

March..'. T. 19 '. 37 7.49 7.57(87.58 7.4
April. . 7 6Ö .i '37 ....

May. 7.T1 7.75 7.71 7.7551/7.7«i 7.64
June. 7.85® 7.88 Í.75
July. 7.93 7.95 7.93 7 95 96 ?.85

Butt-.r. Cheese, Egga
Butter.Receipts. 14,136 pi ¡tag «"'ream

ery, higher than e.x -us lb., A' 16« i

tras, f'2 score, 43',¿ ®44c; -.¦ -,, :-¿ ¦;

seconds, a ¦¦ 38« low« gi ri les,
unsalted. fhci tiiun x\ "--' I6 v
extras. 15® 45 3D A
36 it 38 '-2' (I lbs, 111 .-'
good to primo, I .- lie; com mol lo « an

32<S 37c; lu« -. ui n '. make, firs'! ¦</
35c; seconds 29'^ a lOp; lower grades, 2S
®29c; packing slock, current make, No. l.
30c; No. 2. 29c; lower gradea, 26@28%c.
Cheese.Receipts, 3.2) 4 boxes. New York

State, flats, specials, 21®21',4c; average
run, 20®20M.e; state twins, specials, 21®
21 He; average run, 20020".'o: Wisconsin,
double Daisies, fancy, 20@20%c; single

What Things Cost
Quotations) are ca«h price« in primary markets.

unit, Yesterday.Commodity and
FOODS.
Wheat (No. 2 hord) bu.11.37/a
Com (No. 2 yellow) bu.79%
Oat« (No. 2 white) bu.47
Flour (spring r»'-.) bbl. 8.00®$9.00
fW (family) bbl.18.50
Pork (meas) bbl.28,78
Suirnr (Kranulated) lb.06® .0816
Coffee (No. 7 Rio) lb.07 3-16
Bottor (creamery, first) lb.38'/2@ .43
Eggs (fresh, first) do».34® .37

TEXTILES.
Cotton (middling upland) lb.1300
Print cloth (381/2.64x60).07V*
SUk, raw (No. 1 Sin.) lb. 5.75
Wool (fine Montana scoured) lb. .90® .95

METaLS.
Iron (2i Philadelphia) ton.18.50Q21.00
Steel billets (Pittsburgh) ton... 33.00

Previous
day,

$1.39
.81
.43

$3.90®89.00
15.50
28.75

.06® .0615
.07 1-16
.38!/,® .43
.34® .37

.1306
.07/,

5,76
SO®

Lead (spot) lb.
Copper (spot) lb.
Tin (Strait») lb.

RUBBER AND HIDES.
Rubber (ribbed-smoked sheets) lb.,
Hides (calfskins, city) 9 to 12 lbs.,

.0445
,111/2
.261/4

.13/2
2.60

1920 range.

.05

18.50@21.00
33.00
.04ö
.11%
.26%

.14/i
2.60

\MYi

High.
$2.50
2.31%
1.50%
18.25

za.oo
47.00

.23

.15%

.77

.89

.43%

.26
17.46
2.00

53.50
65.00
.09' 2
.191/2
.65/2

.541/2
10.50

'/a

Low.
81.70

,841
.60

0.C0
20.00
25.50

,08
.Coi',
.51 Vi
AlVi

.74/a

.07/a
6.00
.80

33.00
43.00

.O41/2

. 12/2

.32/2

.15/a
2.10

Daisies, fancy, 20'B'23c: Young Americas,]
22@23c; state skims, 8®15c.
Eggs..Receipts were 26,038 cases. Fresh

gathered, extras, dozen, 42®46c; extra
firsts, 38®41e; firsts, 34©37c; seconds, 29®
33c; trade eggs, 23®30c; dirties, regular
packed, No. 1. 26@28c; No. 2 and poorer,
18<g»26c; checks, fair to choice, dry, 22<<?|
24c; refrigerator "iíks. special marks,
fancy, 37@38c; firsts, 35®36c; seconds, 31
@34c; white egga 26®30c; sterilized
whites, 38@44c; state, Pennsylvania and;
nearby western hennery whites, fxtras,
66®69c; extra firsts, 51@55c; first«, 47;<i>
60c; gathered whites, lirsta to extra first»,
47i/'.ri4o; under grades, 38®46c; Pacillc
(.'oust, white, extras, 56@59c; extra firsts,!
B0@64c; firsts, 46@49c; under grades, 40©
46c; irthf-r western und southern, trathemd
whites, 34 11 -iCe; state, Pennsylvania and
nearby western hennery browns, oxlra. 46
@4Kc; gathered brown and mixed colors,
graded extras, 42@45c; t'.rsts to extra'
firsts, 35@41c.

Livestock, Meat;!, Provisions
Yesterday. Year ago.

Live beer, fair to
prime. ICH) lbs. $8.00® 10.00 $18.50@16.35

D r i- b » e A beef,
sides, lb.11® .19 -16® .26

Live veals, com¬
mon to prime
100 lbs. 8.50Ö12.60 11.00@18.E0

D r i- h a « d veal,
City. lb..12® .21 .38® .20

Live ewea, 100
lbs . 8.00® 600 4.00® 7.6 0

Dressed mutton,
city, lb.07® .11 .08® .10

Live lambs, fair
to prime, 100
lbs. 10.00®12.ri0 11.00@14.7i5

Dressed 1 a m bs,
city, lb.36® .26 .18® .21«

Hogs, 300 lbs.... 33.0O'(S32.OO 16.50®17.50
D res s -i I-..';.-:-.
bacon, lb....... .17%«8 .18 ,23%@.24%

Pork, bbl .25 60@26 00 32.00@33 00
Mesa beef, «bbl... 12.00@14.00 IS.00® if.00
Lard, M .1 .1 1 e
West 100 lbs.. 11.25@11.85 19.20® 10.30

Two Firms Make Cuts
In Collar Prices

New Reductions Bring Prices1
Below Those M>ide Early

This Moni h
Men's storched collars, which until1

recently failed to join other articles
of apparel in the price drop, aro show¬
ing considerable acceleration in get-
ting nearer to the pre-war levels. Fol¬
low i:;- cuts from $2.10 to $1.90 a dozen
by Cluett, Peabodj & Co., George P.
iii. .'.- !o. and the Inited Shirt an Col
:. ¦:;.. .i,«ny early this rn nt h lorlis-.
Coon & Co. yesterday a3inounced a

wholesale price of $1.45 a dozen and!
Karl & Wilson dropped t« $1.75 a
dozen.

At $2.10 a dozen wholesale retail*
ers Id the collars at 25 cents each.
At $1.90 a dozen many retailers re¬
duced the ¡nice to the consumer to 20
cents apiece, thus cutting their proiii
as w« 11. In announcing the cut to $1.45
a dozen wholesale Corliss, Coon & Co,
a1 hi im] n sion that retail..'.; will

turn them ever to coi3sur.3ers at !."i
:¦ nts ach.
The collar situation has been "up jn

M -.' acco) ding t o si veral ¦:-. ta;
ers, for almost a year. At the high
prie..; consusners cut down materially
n rcha !-- Retail associations for

some months have been pressing th«
collar make rs for lower pi ice At re¬
tail n variety of prices have obtained,
some dealers cutting under others in
offering collars as "leaders." With the
present wholi ¡ale scale the situatio33
is still unstabilizi ',. say the retailers,
althöughl the trend toward lower
price.; is hailed with «on;-- ¡atisfaction,
-o-

Leather Trading Broadens
Trading in leather yesterday again

assumed a broadening tendency. Ex¬
cept in cases wherein large quantities
wen involved, little shading of prices
was r orted to. Shoe manufacturers
are hegini ing to anti lipati their wants
mon freely, althougl future ordering
on a large ale is nol looked forwai d
i until more défi n te nev s on the p ob-
abl ityles fort hcoming. The dai 1"
in reasing in mi ried are no.v shaping

n elves mall buying rders,
wl led market observer to be¬
lieve that return to normal tradingin leather is not far off.

Crude Rubber Prices Recede
Crude rubber priées receded slightly

.. lay in another dull session. With
buyers and holders an-

pai ¦¦ ads over price values, f< w
sale j wei p Iffering of ri
moked fiuoted ut 1

c« ni .' '. late:-: at II cents. The
Li ndon and Si ngap ire. ma rk< ... ti
also reported inactive. Although tüe
belief ostered in the trade is that
prices will soon trend upward, few-
traders appeal- to be willing to seize
the opportunity presented to buy rub-,
der at the prevailing low prices in an-j
ticipation.'of a future rise, I

Corn Prices Sag
To New Low Level;
Wheat Is Weaker

Gossip of Export Busi¬
ness in Latter Fails to
Prevent Decline in Nerv¬
ous Trading; Oats Drop

CHICAGO, Aug. 16..Material de¬
clines in the value of wheat took place
to-day, largely owing to stock market
depression and to spectacular breaks in
the price of corn and oats. Wheat
closed nervous 2 to 3c net lower, with
September $1.22 to $1.22% and Decem¬
ber $1.23% to $1.23%. Corn lost 1%.
to 17»c and oats 1% to l%c. In pro¬
visions the outcome was unchanged to
35c lower.
Dearth of buying orders in the wheat

pit made the market unusually sensi¬
tive to the influence of the stock mar¬

ket, and the declines which began soon
after trading opened were speedilyemphasized through the bearish action
of corn and oats, all deliveries of the
¡Ved otu'os touching the lowest prices
yet this season, with the September de¬
livery of oats commanding less than at
any time since 1912. Increased hedg¬ing pressure and liquidation on the
part of holders was the rule in corn,whereas big stocks in sight, left the
oats market little support. Early indi¬
cations of a lack of export business
counted also against the hulls in wheat.On the other h id, announcement justbefore the close that more than two
million bushels of wheat had been
taken (or Europe failed to bring aboutmuch of a rally.

Offerings of corn to arrive increasedsin ultam ously with a falling off in de¬mand from the seaboard. Oats closed
at the bottom point of the sessioi Ac¬tive spreading between September andDecember was under way at the widestdifferences so far.

Provisions saggerj with grain andhoes, notwithstanding thai the stock oflard lure showed 11,000,000 pounds de¬
er« ase in the last « .« o -.>. eks.

Grain Prices
\\ bear.

Yesterday's Previous SearN'T York: close. close, a«-/».No. ! hard.i I. 3 7 j $1. 3 9-
Chicago.Tho rang C prices;

Monday'sOpen. High. I ow. Close.Hept. 1.74% 1.25 A \ 1.22 Vi 1.24 %Dor. 1.26% l.L-.'°4 1.231-* 1.23% I.26V4
Corn

Yesterday's Previous TearNew York- close close. aso.No. 3 yellow. .$0.70 % $0.81 5.80 Vi« Ihicago
September.65% .56% 1.45*4Dc ¡ember.53% .56 Va 1.23

Oata
Yeuterilay's Previous yearNew York: close. lose ago.No. 3 white. .,*.'«. 14 'i $0.45 JO.98September... .33% .34% .69December.37 .38 ;4 -68%

Rye
Yesterday's Previous YearNew York close. close. neo.No. 2 West, f.o.b.$1.22 $1.23Vi $2.32
riour and Mea!

S sterday's Previous YearNew York: clo -, ¿lop», ago.Sp'B pa A ;¦ (, 9 0 (8 00«g 9.00 -Í 13, 0 4 0'rnml I.I 2.1 : 2.00 3.90HJ 4.00Bye - 7 ;- '....- ,' 35 i.26!ß 7.40 10.00 10.75Bran .. .2 1.00 o 2 1.00 56.00

Far Eastern Market Survey
I. S. Expert to Make Study of

Trade Situation
¡rom The Tribune's Washington Bureau
WASHINGTON, Aug. 16. Announce¬ment was made I «-day i ha«- a survej ofAsi,is!¡o markets for American good;woi Id soon be made by Frank R.Eldridge jr., clii« C of the Far East! liVi i"l!.
Sailing from San Francisco aboutSept« mber 22, Mr. Eldridge will ac¬

company the representation from theSan Francisco CI amber of Commercethat is planning a tour of eastern mar.kets for tho advancement of trans¬pacific commerce. This trad.- delega¬tion, with Mr. Eldridge, will vis;t Vo ....hama, Kobe, Shanghai, Hong Kong,Manila and Batavia. Mr. Eldridge will
pi .o-- d to Lnd ia, where a new field of¬fice of the bureau of foreign anddomestic commerce is to be estab¬lished. Mr. Eldridge is well ac¬quainted wiih the Orient. He was at
one time engaged in business inJapan, lie has been chief of the FarEast Division of the bureau of foreignand domestic aommerce since 1918.

Markets in Other Cities
Baltimore

Open. TTiKh46 Arundnl Sd A Ol 26 2S20 Citizens Hank... 39 V48 Com Credit pr II 2G
75 Pavison Cbem.. 34
10 Maryland Cas... 72%10 New Amst Cas.
2 Mt Yernon pr.

«6 Penn Water-p'r
14 C 8 Fidelity...
75 TTnited Ry.

Bonds
»8.010 Con Coal «a. 96*4l.OftO Con Power 7%« 98%«,i)00 Cosdrn fl». 94'.43,000 Cnlted Ry Tnc 4 2H1,000 do 7%».103

Low. Last.

23V,
46

.11«

3 9V4
25
34
72%
23%
46
84

1 16
s %

S í*4
9«%
34 %
42%

102

39%
2 5
34
72
23%
46
82%

31 Vi
25

'

3 4
72
23%
46
«2%

11 6
8%

9**4
98%
94«»
4 2>.¿

103

96 H
98%
9 4%
42 «-i

102

Boston Curb
Bid

Aria Kxtn ... 1
Aria Bllver. .20
Ariz Tip Top 3
Blk Hawk.. 6
Chief Con.. 3ftCalavera.» .75c
Crystal new.40
Denbigh . 7
Oagl« B B. .84
Kurelia Cro-2I
Kortun» ....
Oa<1s4en ...40
Horn». OU... 3
Iron Cap.-.. t

Ask
2

21

2%
1%

42
8
36
30
t

80
3%
7

Blrl
Iron Bios«...16
I.a Ron«_16
Majes«in- 6
Mex Metal»...
Mlrtw Moss..
¡Mutual D T...Í2
Monarch . ..

Vail L A %...
|NUon.3
Rainier .... 3
IKvn Mot»!«.. «
Sllvor Re«f.. 4
Un V»r Bit.22
Yukon .90c

Auk
20
25
7

40
25
3.1
16

7
4
8
5
22%

Boaton
Ml iilntt

Male.«.
3M Adrwntur«
(0 Anaconda. . 34%ISO Ariz Cml. 7%
45 OOumat A Aria 46%
1 c.| g, Hiela_220

129C*r«on . 12%36 Chino. ?i%
I '4 Copper Ranif» i

2<,1 J'»-/1h Laiy *
f.O F.*»\ Hui«!. 7%

],» Hallo, .'..
'.'.:, New ' ornellft,,
it Mlpiatnng. <%
«l North Satt« ... I

Open. High. Low. L»«t.
60 .60 .60 .40

34%
7%
46%

220
12%21%

1
1%

6
7%
I

34%
7%

46
»0
12
21%
31'.*
*>%
I

1% 4%

8Í%-
46

220
12
21%
3 0%
«
7%
1
1%

11
4%
»

<

¡-law Onen. HlKh. Low. Lust.
6 Opeóla . 23 23 23 23

3 0 Pond Creek. .. 3 5 3 5 15 11
33 «julney . 3 4 3-1 ¦¦-'. 34

145 Shannon .85 .85 ."'. .85
300 South 3'tah.10 ln -10 .10

3 St. Mary's. 80 '¦'< 10 30
3 00 Superior & Boa I % 1% I % 1%
25 Trinity . 1% 1% '¦> '%

100 Toulumiii 42 42 12
10 1- S Smelt pf. 3 7'- -,~'j ;iT '-
3 5 3-tüh Apex l->i '-. \ It

500 Utah Metal l :v 1 Vi -h '-
200Wlnonn. f.ne 50c 50c 50c

« Wolverine in 10 10 10
245 Wyandotte 36c 36c 35c

Railroads
69 nos A Albany. 122% 122% 121 '4 121 H
10 Bob Elevated.. 65 65 65 65

1 do pf . .«2 82 S3 R2
30 Old Colony 62 62 S2 62
8 Nor * Wor pf. 52 53 52 52
lSrttUlaml pf ... 16 H 16 V4 16 4 16 M,
65 Want Knd 4 1 H 41 \ 13 H 41 V4C do pf. 62 52 62 52

Miscellaneous
25 Am Agr pf_ 66 56 55 55
60 Am Oil . 10 10 10 10
ü AmoHkiiag pf. 76 78 70 70

15 Am I'nu Serv 3 3 3 3
10 do pf . 12 H 12V4 12H 12H70 Am Sugar .... 62 62% 62 62%16 ilo pi . 88 »4 88 Vj B8V4 88 Mi275 Am T & T_106% 106 Vj 105 V4 105H60 Am Wool .... 67 «7 07 6722 do pf. 97 87 96 VÍ 86',i20 Oudahy Pack.. 65 66 56 55Î5 East Ptwamshp 20 20 20 2036 Edison .3 5 1 166 163 1 5
56 Oen Blfietrlo. .113V4 113'4j ! 10 11"
35 3nt Cot Mills. 86 38 3« 36140 !.13)by . J% t\ Si, H\!> Muds Oss. 70 7.1 70 7082 dn pf . P1 '4. B1V4 81 61 Vi6 McElw'n lut pf 70 7-3 76 7617 Mergi'nthnlir .119 119 119 11949 Mis« Hiv l'w pf 66 65 '.l'a 84V460 Msi Inv.20 0 20 2-'

4ß0 3-,'at Leather... 7% 7'-, 7% 7'.9 N K Til.loj it 102'A i'¦¦:. -4 1021423 PaO Mill» 82 162 00 0016 I'wtiia Sugar. 27 27 27 ,'
76 Swift & Co_ «/(j B8V4 06 962*6 do lut.23 Vi 23 V» 3J 23
»8 United Drug.. 6« 61 65 «U 66 V

145 Cniterl Fn
1" ipH.-.l Shn

106 Ventura . 17
6S Waldorf r< %

Walth Watch. »

In Warren 1st pf. 17
Wick Wlro 10

Bondfl
$111-1 Am T & T 4s. un
.(inn A O W t ."h. 4i 'i-

1 0 Inn !"!"¦¦ As. 86%
1000 Miss Riv Pw 5fl 77%
510n Swift 5s. 83%

rincn FTIgh No-w Lasl
i 0.1 "" 100 '.. 01
25% 35 H 25% 36«

7 ; \
Í ' i

1 I" A rm<
191 \rm«
201 Hrisc

Chicago
Pf . 90% no % íin «¿,

1 2 % 12%
01%
1 '.: £r Lonth. I!

. Motor.
Ry« pf. s r, r.

59 Comw KdlBon.108% 109 ins«i,|n:.
7 Diamond Mteh '. 98 97% 97%

.54% 54% 54% 54%
Ibhv M.A-,'. ¡I 8% 8% 8% 8%

.i Mont's; Ward. 17% 17 \ 16 \ 16%
t Li ather.. 7% 7'-» 7 >¦. 7 'A

... ,, ... ,. .,., ¡^ 22% 22% 22%

I I '<,

94

0 R ill lie Tr.
1 900 Bears . 61

1 50 Shaw . 4 4 %
1 ?nn Stewart Warner 2 v.
1000 Swift A Co 96
1200 Swift Intern A

25 Temt or "A" S !-
17in Union C A 1.1%
100 Tjnlon ir Wl ¦<

111 Wahl . 40%
45 We8torn Knit I0 :-t
60 YcIA.w Mfg_ 9 1

Bond*
$l1l0Mnt F. XX 1st 4:< 17%6000 Mor In« 4:;.H.. 76 7«i 76

D 'lroit
?ni Am Lt A Tr f>:t fll'4 91
275 'ont M Hors » % 5% f. 4100 I troll Edison 88% 8«i 4 86 %52 I'acl ird. 6% 6%0 -.. rke. >f\v1t(, »11 j 80 % 80 '-,200 Run . 18 n 177,10 Truscon St pf. 0 U 9 \ 0%

Philadelphia
air» a m n atore«... r>7% tw% r,7>,i17 do pfd. U4 04 Oi

6 % 6 2
44% 14%
23% :>i «-j
li 4 '-, 9 \
22% 23
5 % 6 4
43% 43%

:» '»
.10 % 41V4
11 % 10 >,-,
91 94

47% 47% 47%
7«i 76 7G

6 %
s -,
'¦-1

8 -j

17%
0 %

67%

Sales. Open. ITIeh. I.n'v. T.,ist.33 \mn '"Ins. 3r. 3fi .". h .3'
2 CattaWsa 2d pf 32 32 32 32482 Elec Storage 104 101 lo:>.'., 103145 I.k Sup Corp.. 7% 7-% 7", 7',75 r.ehigh N'i'. 03 03 03 03limphll Ins Wire "..>1, r.o\ ,v'\ !S0%Si") Phi in Elect 22% 22% 22t; 22%.111 do iffi. 2C \ -.''i -, je , 20%in imilla I! T. 10% ifl% m |0%!". Phil Traction r>3 53 :.'. r.3200 Tonopah Beim 1 ,T. 1 ¦". "-, .-.,02 tTnl !as Imp. 33 :- 33 33 332 Weatmrlnd Cl.. 01% 0', :\ 01% 01%

Bonds
$2000Ain fis <k El 5». 71% 71% 71% 7!'.Iiino pa M'vi'd si 0s 9* n.' iin n."4000 Phil El 1st r>s. RR«4 RRV4 RR% RS%1000 WelBhach Bs... 90% 96VÍ i)0% 90%

Pittsburgh
1770 Ark Nat Oas.. R7I» R% R% R%100 Ouf Glllesple. .11 l II100 !.. e" Star is ll) I!) 19 in120 (hlo Pui Sup. 42 13 42 4210 Pitts PI Glass. MS US IIS 1 M

i" i :nion las. ,110 no no no00 "Westgh Alr.Br 80% 80% NO R<|%27, West Penn i>r. 00 00 00 00
Toronto

Al.inac ..... 3 iMdntyre .. 1% 1%Apex.. 3 Mug Crp i'n 7. I«.;Atlas.15 25 Ncwray 2 fiBailey.. -3 ¡PtrHn Lake., I 7Chmhra Frl. 2 6 Pore Crown.10 16e ,.,.,;,,s l % 1% Porc Tsdl. 3Crown Rsv. 8 io IPorc tmprl... 3¡einic Laks. 6 9 Prs B Dome 4Grt N'rthn. .. 3 Tck Hgha... l«> 16Gold Reef ..1 4 Tmakmng... 15 22Margraves. .. 3 Thmp Krst.. 3 ¡iBnlllnger 6 Vi 6% Vu uurn Oai 3 10Lake Shore. 1 1% West Dome, 5 a

Montreal
Bid Ask BM AukAb P & P 2« 30 Lrntd Ltd 86 ¦¦> R2%Bell Tel. .103 .'-' >c Drew 51 «a 52B T L ft !'. 22% 2 QuRLHftP 2« 26 ViBrmp Pap <"% is Spn Rvr pf 60 \ no

Cndn ( 'mi, 40 % 5«« lo :n <.'. \ -i 1
i'n «In El '' l '¦ Tornto 11 y. 72 %Dom Brdg n< 80 \\ uyimelc. 27 37%Pom Txtl 3 32 3 34

Business News

Primary Market Factors Say
Retailers Are Understocked

Manufacturers Believe Mer¬
chantsTurn Away Business
Because of Inability to
Supply Customers' Wants
Manufacturers in widely diversified

lines are of the opinion that retailers
in general have carried the hesitant
buying policy so far that they are

badly understocked, and as a result are

losing sale3 because cf their inability
to supply the wants of their customers.
The retailers on their side admit

that their stocks are low, but they feel
that they are entirely adequate at the
present time. Until conditions become
more normal they are not likely to
carry normal stocks as they were
known in the days before violent price
fluctuat'ons and great scarcity or sur¬

pluses of merchandise materialized, ac¬

cording to leading opinion in the re¬
tail field.
One of the results of the retailer's

attempting to do business on smaller
stocks than he normally carried has
been the elimination of many in-be-
tween sizes aud qualities. In many
retail departments price zones, have
been established, and it is the buyer's
duty to purchase merchandise that can
be retailed profitably for a certain
price. If a manufacturer advances a
price ever so slightly it is likely to
get out of range of this special price
zone, and so is dropped from the re¬
tailer's line.

In some cases the dropping of odd
sizes and qualities has been welcomed
by the manufacturers, as it reduces
their manufacturing expense. On the
other hand, the smaller stock carried
by the retailer «also means a smaller
volume of business for the manufac¬
turer for the time being.
Some manufacturers, however, insist

that assortments are not kept up by
retailers, even where some elimination
of the in-between sizes and qualities
has taken place. In line with this
argument is the repeated assertions of
some retailers that it is better at pres¬
ent to lose a few customers from
understocking than to take a mer-
chandise loss through overstocking.

Particularly among small retailers
understocking, it is said, is due not so
much to a well defined plan on the
part of the merchant as to his finan¬
cial inability to carry large stocks of
goods at present.

Commercial Credit
Although wholesale collections con-

tinue fair, considering present condi¬
tions, credit grantors for manufactur-
ers and wholesalers here say that
money is coming in slowly from the ro-

tailers, indicating that the financial
problems of this branch of trade have
not. been solved completely. A manu¬
facturer of a high grade product sold
in leading stores throughout the coun¬
try yesterday said that his accounts
had been extremely slow this summer,
and many of his customers who hitherto
had always discounted their bills were
now taking full time, And in a few
.ases asking for extensions.
Commercial paper was only moderate-

ly active yesterday. Rates were un-
changed. Srime paper continued to dis-
count at 6 per cent, and fractionally
higher rates were exacted for other
paper. Most of the buying, however,
is confined to prime paper.
The American Acceptance Council

quoted the following discount rates on
prime bankers' acceptances eligible for
purchase by Federal Reserve banks:

Bid Asked
¡Thirty days. 5% 5
Sixty days . 5 Vá 5
Ninety davs . 5% 5
L20 days . ó1* 5

Call leans against acceptances, ïï'à
per cent.

Farmers Pool Wool
Reports of more wool pools amongthe farmers of some of th=; minor wool-j

s-.-

Prosperity Dependent
On Weathera New Vietc
The controlling factor determin¬

ing the prospects of prostJerity not
only for this country but the entire
.world is the weather, according to
the latest business bulletin issued
by the Cleveland Trust Company. In
reviewing the effect of the weather
on crops the bank says that the
weather in Europe has been adverse.
In thiB country it has cut down the
cotton crop, but has augmented the
corn crop. The prospects for wheat
and other grains are still good.
"The importance of these diverse

conditions," says the bank, "is great.
In recent years careful studies
have accumulated a large body of
evidence tending to show that the
recurrence of periods of prosperity
and depression is closely dependent
on the combinations of weather con¬
ditions affecting large portions of
the earth's area, and resulting in
surpluses or deficiencies of the
world's harvests."

i
I_\

growing states are being received by
local raw wool dealers. The wool grow¬
ers of Indiana and Ohio are putting:
their shearings into a cot33mot3 pool,
according to these reports.

Fro3n New Hampshire conies the re¬

port that wool growers in that state
are pooling their wool and havÍ3ig it
made into cloth, which is sold back to
the farmers through cooperative agen¬
cies. This movement gained ground in
a few of the Western wool-growing;
regions several months ago and suc¬
ceeded, particularly where the wool
was made into blankets. The wool
growers of Illinois went so far as to
have the wool made into cloth and then
into suits of clothing as an experiment,
but little has been heard of this in
the last few months.

o

To Advertise State's
Transportation Routes

Civic Organizations Gather to

Prepare Comprehen¬
sive Program

Representatives of leading civic or¬
ganizations throughout the State oi
Now York met yesterday afternoon al
the Manhattan Club, New York City
under the leadership of the Hudsos
Valley Federated Chamber of Com¬
merce, to organize a campaign to ad¬
vertise to the nati'in the transportatior
facilities of the Empire State.

It was the opinion of those presom
that the Barge Canal, the Hudson Rives
and port advantages of the 3Tietropolii
wore 3iot as well recognized as thej
should be, with the result that various
other transportation routes, such as
the proposed St. Lawrence fanal, wert
being given undue prominence to th«
disadvantage of the routes of NewYorli
»State.

It was decided to hold a general con¬
ference in Albany next month, invil tig
representatives of civic organiz
from all sections of the state and
transportation companies in the com¬
monwealth to discuss ways and means
for giving proper publicity to New
York routes. One proposal was to plan
an excursion through the state foi
shippers and legislators, to show the
rail and water routes between the lakes
and the seaboard through the EmpireState.
John D Dunlop, of Nyack, chairmar

of the Hudson Valley Federated
ber of Co3umerce Transportatioi
mittee, was named chairman of a com¬
mittee to arrange for the suggesteiconference.

Buyers Arrived
a)

FalrchiM Service)
ATI ANTA

.1. M. High «'ci.. K. 1. Hanie, linen.« and
white ¦.-'...nia; Alfred [Aha.. 110 V.'. 32d St.

BALTIMORE
lAirk. Fried & Co.; .1. B. Fensterwald,

clothing; At Ar In -.¦.-.
An & Co C, Cohn, shirt waists; Im-

peri A
l>. Vfansbach Co.; D, Manshach, dressing:

sacques, kimonos, aprons; Herald Square.Strauss Bros. ; .r. M. Strauss, upholsterygoods. om orl Brozt« II.
American Wholesale Corp. M. G. Prazier,

!¦ underwear; A. t tth av.
91 iwart & 'o C. ii. Collins, silks andrli-i -.- goods; Hi W. ";'«li st.
M« rich & Eisenborg; li. Chambers, fur-

v.'.' uro, floor .--... ering M -A li>in.
Kramer & Rauber; f.ouii Kramer, cotton

pi. c< goi ' flannels Ion sties; 1 I S2 Bway.North Bros.; W. i!. North, cotton piecegoods, flannels, domestics; McAlpin.
BIRMINGHAM, ALA.

Burgf-r D. G. Co.; D. Feinfeld; 1150
B'waj

BOSTON
lay's Jay Abrams. high grade women's

.¦'¦ lisses' roats and suits; Ambassador.
C. I-'. Ilovey Co.; Mr. Sllker, notions,toll« ooi's, stati« nery; Miss Mahoney,ren's bloomer drosses, 2 a> il ; «'. F.
nberg, w omen's low pi i< d ready ( wear;Mr Wax« nberg, Jobs childr« n'a and Infants'

\1 is Oestrieher. ladies' and misses'prie« -A sses; 110-Í ! '.' way.
'- nrad & Co., Inc. M Isa Eva Sharaf,In '-¦ .¦¦ ¦-- ir; 1 .'.2 Madison av.

t Co.; Miss Hornstein, furs, coats;20<« ."-.-.
Shepard Stores; 1,. .1. Rioux, dress good?ami linings; 220 fil h a.-.
Boston Superior Petticoat Co.; If. Aron-

son, petticoats; Latham.
A. Gainsborg & Co.; A. Gainsborg cloth-ii !.. men's furnishing goods; Breslin.Mitcheii-Woodbury Co.; M. Caro, cutglass; Breslin.
Gllchrfst Co.; (basement) A. Cohen, Jerseysuits and dresses; (upstairs) Miss M. Horn¬stein, fall coats; Miss E. Mlnahan. girls'and juniors' .-nuts arid dresses, 200 ."j111 avIt. HA u'Mti> Co.; C. Koven, men's cloth¬ing: 4.S2 4t'i a v.
Win. Filene's Sons Co.; (up-stalrs buy¬ers) Miss Gi man, silk, muslin and Philip¬pine underwear; Mr. Gateley, misses' In¬expensive dresses; Miss Murphy, misses'dresses; Mr. Bullock, women's suits; MistMeCrossan, women's costumes; Miss Hor-gan, woriien'a dresses; Mr. Murley, wom¬en's Inexpensive dresses; .Mr. "O'Neillmisses' suits; Miss Stadt, r.-i>. coats andsuits; Mr. Phillips, mdse. rep.: Miss Flm-gerald, petticoats; Miss Goodman, misses'unlors' and girls' skirls; Mrs N'u.ld, toysMr. low dj iiA-'is sport clol h b; Mr

mdse. rep.; (basement buyers)Miss Berk misses' nut! juniors' millineryM Goldberg men's furnishings; .Miss Cal¬laban, sill* ..-...' muslin underwear; Mrvine, children's, juniors' and girls' coat!and dresses; Mr. Qulnn, boys' clothing(bargain annex buyers) Mr. Gainsborg
-. n lot hing, 225 6th a v.
Jordan Marsh Co Miss i. Burke, Infants

wear (I marnent); Miss J. Hardy, misses
Inexpensive dresses; II. <;. Howard, milllnoi Miss E, Lerman, handle«
(basement); Miss A. McLaughlin, glovi
(basement); Mrs. Anna Murphy, children'
milliner; (basement); C. Porter, hand
kerchiefs L. M. Saundors, ladles' an«
men'a shoes (basement); w. F Varnum
boys' clothing and wash clothing; M Rob
billard, boys' clothing; (basement) 1'. .1
Keefe, miases' coats, skins, bathing suit
and furs; 4 32 4th av.

Gllehrlsl Co C. A. Durant, boys' rloth
In«, men's hats, men'a and boy's furnishinga (upstairs); W. McCahey, floor rover
Inga (upstalra); Mrs. M. F Wither«, kl.
and fabric gloves (upstairs); 200 6th av
Chandler .Ï- Co.; «!. T. Johnson, coat!

suits, furs, fur roats, 2-10 Madison av.
E T. Slattery Co.; Misa Knight. Jobs o

Georgette and cotton voll» blouses; 10 E
32d st.

Boss Bros.: B. Ross, shoes: Penn.
nilTAI-O

J. N'. Adam * Co. Miss II. I.nwle
Postlo, waists. Misa I><- Temple, leathe
no..,is; Miss n. E. Mayo, trimmed and un
II immed hata ft \v. 30th st.
William Hengerer Co.; Mrs F. C. Mellor

Infants' wear; l«i W. iii'tti st.
J, .1 Siegrlst A Co G Henalngor, cent«

suits, waists, sktrttt; C. B. Jauch, mdst
nur. F. Mlllerschoen, Knit underwear
UoHi-ry, notions; a W. 29th at.

Morgan Stores, Inc.: A. Fallón
and cotton piece goods flannels, ditics, silks, suMns. velvets; Miss A. Marx,millinery .1 W, 29th St.

Hens & Kelly Co. ; C E Basse«,
nery 3 31-i I'.-' ay ows.

M. Wile ,v Co.; B. Hirsh, woolen and
cot ;on pii ce ;;¦ Is, fla nnels
silk;., satins, velvets, men's clothing; 25th av. runm 7. S

s. & A. Moses; S. Moi ery; lui
berland.

CANTON. OHIO
K -nnj Bros .' [< .¦-.... mei

ma nagcr Miss II. Fra .valsts
Miss O. K« nn: -eoreai VTcAlpi

CENTRAL CITY. KY.
Rubenstein & Schindler; 1. J. Rubensl

ready to w« nr Marl h r -n- h.
CHARLOTTE. N. C.

Belk Br Co.; B F Matthews, dry
goi ds, not! ns and loi hing; Alfn
J1« W. 32d st.

CHICAGO
L. Klein, ir. \v.

Jewelry and neckwe; - ll- ; B'way,Sprecher & Ncedleman (Continental I ac«
Curtain Mills), lace curtaim draperies and
nets; Pent» ylvani i.

Charles A Stevens .r- Bros.; Mrs. B 1!
Collins, oats; 41 Ensl 22d 8t.

Leschln's :.. Edi hi mer, mgr.; Mis?Green, ;;::-1y- and a s Miss !.'.
perle; 4S West ."."...'i st.

¡onion Co.; E. E. Gor ion, n a ;
1 5 E. 26th st.

.3. lv. Hammerman Co J. ]
reaily to wear, children's v.

.' .va v

Edson K« Ith 65 Co ; J. J. Hlinery 225 Bt /; av
Montgomery IVard Co; W. L. Pearsoidry goods 303 'h v

CINCINNATI
Reins & Meiss; Milfred Weiss,17 Madison av.
Main Cloak nr.-1 Suit Company; H B rn-stein, cloaks and suits; Pennsylvania.S. Ach Co. !.. E. Ach, represent!!: t w.-'. :..

< I APKESY1T 111, TKNN.
Rubenstein lV Schindler; :; Rubensteinready to wear, Marlb n

CLEVELAND
City D G. «'.'.; Jos« ph ith, ladies ant

gents' ready to wear. ... un
wear Pennsylvania.

Bailey Co.; B. K nil -,:..-
tioys' clothing; -7 W. : -,!i st., can :-
1\ Davis.

roi.r.Mnrs
F. & R. Lazarus Co W. 31. Kr.ox, girlsand children's coats and dresses; 225th av.

CONCORD. N. C.
Parks-Belk Co.; .1. G. Parks, generarr.dse; Alfn-.1 Fantl, 116 West 32d st.

COVINGTON, KY.
J. R. Coppin, Im 1.. B fiaughey, mdse

mgr. 115 W« hi 30th '

Danville, v.\.
Mandle's; S. Man lie, rea lychildren's wear; '. ¡2 B'wa care Mthai.

DFCXTIR, ¡NO.
Vance & Linn; O. !.. Vance, men's ol ithIn»; and furnishing goods Cuml rlan

Di:.\\i r
A. T. Lewis & Sons D G Co.; Miss Ott

art embroideries; \V1 II m Ferguson,West 29tl) st.
«ES MOINES, I A.

Harris-Emery Co.; Miss It ÇberharJirioks. stationery and candy; Klrby, Bloir& Fisher, 352 4tli av,
DETROIT

F. O. Clayton Co Clayton, près an
general mgr Belmont,

Elliot!-Taylor i'n, C F, O M
cloaks, suits, shnwls, waist»; 220 5th av,Crowley Mllner Co.; Miss i Raymomchildren's and .lunlors' apparel and fti
coats: Alfred Fantl. 13« West 82d st.

.7. ti, Hudson Co.; Miss Graham, musll
underwear; Ml.« B. Armstrong, Bwoatel
and blouses, 226 ."«th nv.
W. Bernstein, dry good», men's furnisl

Inn«; Pennsylvania.
Tuttlo A Clark; K. Tuttle. leather froorli

Pennsylvania.
pcT.rrii. Minn.

Duluth Ola»« Blook Store; I!. A. Bentsoihandkerchiefs domestics, nens and wan
goods; F. '" Doery, Jewelry, leather goodneckwear and rlhlxinn. i'"1 Mh nv rn-.. 50

I AI.I, Rl\ KR, MARS.
R. A. McWhlrr Co.j '. D, Hi iwn, rotte

piece gno,i-i, flannels, domestics; 404 <uh h

(Continu«) oa sat pan»

Pacifie Oil Co.
Atlantic Gulf
Int. Mer. M«arine
Endicott-Johnson
Inf1 Nickel Co.
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JOS. A. KNOX, Trensurer.

Dutch Imports1 Tariff Increase
The Rotterdam Chamber of Com¬

merce nnii b arda of directors of sev¬
eral association of textile nianufae-
turers have addressed ¡t petition to tho
Second Chamber of the Holland States
General, asking to reject the bill for
the increase of the tariff on imports«
us they deem this measure a danser to
tho national commerce and industry
and a monace to tho traditional policy
of iiollund in tiie matter of free trade.


